
Personal Learning Checklist (PLC) 

Theme 2: The UK economy – performance and policies  

2.6 Macroeconomic objectives and policies 

When you are revising use your workbooks, plus any class notes and any revision guides/ videos  to support you together with 

this PLC to ensure you have covered everything you need for the exam / this topic. 

 

Key Idea 

Initial 

assessment of 

my 

confidence/ 

understanding 

of this topic 

(RAG). 

I have 

completed 

the 

section in 

my 

workbook 

on this 

topic 

I have 

read 

revision 

guides / 

viewed 

videos  for 

this 

section. 

I have re-

written my 

notes in a 

different  

form eg mind 

map / flash 

cards. 

I have re-

read my 

mind map / 

flash cards 

and tested 

myself. 

Assessment 

of my 

confidence/ 

understanding 

of this topic 

after 

completing 

(RAG). 

I can explain the various economic 

objectives: (2.6.1) 

      

Economic growth       

Low unemployment       

Low and stable rate of inflation       

Balance of payments equilibrium 

on current account 

      

Balanced government budget       

Protection of the environment       

Greater income equality       

I can explain the difference 

between monetary and fiscal 

policy (2.6.2) 

      

I can explain the different 

monetary policy instruments 

(2.6.2) 

      

Interest rates       

Quantitative easing – purchasing 

assets to increase the money 

supply 

      

I can explain the different fiscal 

policy instruments (2.6.2) 

      

Government spending       

Taxation       

I can understand the difference 

between a government budget 

(fiscal) budget and surplus 

(2.6.2) 

      

I can understand the difference 

between, and give examples of, 

direct and indirect taxation 

(2.6.2) 

      

I can draw a the AD/AS diagrams 

to illustrate demand side policies 

(2.6.2) 
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I can explain the role and 

operation of the Bank of 

England's Monetary Policy 

Committee (2.6.2)  

      

I am aware of the different 

demand-side policies used in the 

Great Depression and the Global 

Financial Crisis of 2008 

Along with the: 

Various different interpretations 

policy responses in the US and  

UK (2.6.2) 

      

I understand and can explain the  

strengths and weaknesses of 

demand-side policies (2.6.2) 

      

I understand and can explain the 

distinction between market-

based and interventionist supply 

side policies including policies to: 

(2.6.3) 

      

Increase incentives       

Promote competition       

Reform the labour market       

Improve skills and quality of the 

labour force 

      

Improve infrastructure       

I can draw and explain  AD/AS 

diagrams to illustrate supply-side 

policies (2.6.3) 

      

I understand and can explain the  

strengths and weaknesses of 

Supply-side policies (2.6.3) 

      

I understand and can explain the   

potential conflicts and trade-

offs between the macroeconmic 

objectives (2.6.4) 

      

I understand and can explain the 

Short run Phillips curve (2.6.4) 

      

I understand and can explain the 

potential policy conflicts and 

trade-offs  (2.6.4) 

      

 

Targets / Next Steps: 

 

 

 

 


